
Renewable Energy Tax Credit Summary 
118 Mystic Lane 
Bingham Ridge  

 
 
 

 
          Cost          Tax Credits 
 
Estimated Geothermal HVAC System Cost:  $21,000 
 
Total NC Tax Credit (35%)    -$7,350                      $7,350 
Total Federal Tax Credit (30%)   -$6,300                      $6,300 
Federal Tax on State Credit     $2,058* 
Net Geothermal HVAC System Cost   $9,408            _____ 
                              $13,650  
*assuming a 28% tax bracket. This analysis should not     
 be used as tax advice.  Please consult your tax professional. 
 
 
 
TOTAL TAX CREDITS AVAILABLE             $13,650 
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